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AutoWallis closed the first quarter by more than doubling its results

Budapest, May 26, 2023 — The AutoWallis Group closed Q1 2023 with revenue of more than
HUF 100 billion and earnings per share of HUF 11.5, meaning it is continuing down the path
of growth that it had previously shared with its shareholders in its published strategy. Year-
on-year, the Group’s revenue has grown by 74%, its EBITA by 81%, and its net profit by 156%
in the first three months of the year. The growth is attributable to both organic factors and
acquisitions.

The revenue of the AutoWallis Group, present in 15 countries in the region, has increased by 74
percent to HUF 100.5 billion in the first quarter, meaning the Group continues to enjoy sales figures
far above Hungarian and European market averages: compared to the same period last year, it sold
86 percent more vehicles in the first quarter, for a total of 13,800. In addition to transaction effects,
organic growth also played an important part in these excellent results, mainly driven by the
substantial increase in the Distribution Business Unit’s SsangYong and Opel sales, with the Retail &
Services Business Unit also seeing growth of HUF 16.5 billion (in both volume and price effect). The
Distribution Business Unit's revenue increased by 71 percent and the Retail & Services Business
Unit’s grew by 80 percent. Within costs, the value of cost of goods sold (CoGS) grew by 74 percent
to HUF 86 billion, which is equal to the company’s revenue figures, leading to AutoWallis Group’s
margin remaining at the same high value as in the base period of 14.9 percent. The value of
contracted services grew by 50 percent, primarily due to the greater volume and increased costs of
logistics activities connected to the growth in sales (Opel, SsangYong). The 62 percent increase in
personnel expenses was caused primarily by increased staff numbers related to the organizational
development and by wage increases implemented to keep pace with changes on the labour market,
as well as the expansion resulting from acquisitions (the Group’s average headcount increased by
201 to reach 912 persons). In Q1, the value of financial gains or losses was HUF 269 million in
profits, which is an improvement of more than HUF 225 million.

The excellent figures of AutoWallis’s first quarter are backed by a quicker-than-planned
realization of the growth strategy, which is advantageous both in terms of results and
profitability: AutoWallis’'s EBITDA increased by 81% in the first quarter to reach HUF 5.6 billion. All
in all, the EBITDA margin grew from 5.4 to 5.6 percent: the Distribution Business Unit’s margin grew
from 5.4 to 6 percent and the Retail & Services Business Unit's margins dropped from 5.4 percent
to 4.9 percent. This latter decrease reflects and forecasts the margin normalization process that has
started in the industry as inventories are being replenished. Thank also to the HUF 691 million in the
profits of Renault Hungaria, 50 percent of which was purchased by the company, AutoWallis’s net
result increased two and a half times to reach HUF 5 billion. AutoWallis’s total comprehensive
income was HUF 4.7 billion (+127%), meaning earnings per share (EPS) reached HUF 11.5in
the course of 3 months (the total annual value was HUF 19.27 in 2022).

In connection with the strong start at the beginning of the year, AutoWallis CEO Gabor
Ormosy said the exceptional Q1 results and the successfully completed transactions give
rise to hope that the Group may close yet another record year in 2023, though the possibility
of inflation, increased financing costs, and an economic downturn urge industry players to
be cautious. He also added that these may catalyze the consolidation process that has already
begun, which AutoWallis, with its stable capital and financing, wishes to utilize in the implementation
of its growth strategy.
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H AutoWallis results in Q1 2023 * L]
AutoWallis Q i
Vo R CELT (Value in HUF thousand)

an
Q12023 Q12022 Changes
Revenue 100 545 044 57701 715 +74%
Distribution Business Unit 63 355 972 37 061 099 +71%
Retail & Services Business Unit 37 189 072 20 640 616 +80%
Material expense -2 110 858 -927 420 +128%
Services -3 899 026 -2 598 675 +50%
Cost of goods sold -85 556 308 -49 047 055 +74%
Personnel expenses -3 139 192 -1 933 795 +62%
Depreciation and amortization -903 605 -747 889 +21%
Profit or loss from trading 4 936 055 2 446 054 +102%
Other income and expenses -195 831 -168 729 +16%
OPERATING PROFIT OR LOSS - EBIT 4740 224 2277325 +108%
Financial gains or losses 269 026 43993 +512%
Share of reiljlts of associated and jointly controlled 690 563 0 NA.
companies
PROFIT BEFORE TAX 5699 813 2321318| +146%
Tax expense -715 245 -372 672 +92%
NET PROFIT OR LOSS 4 984 568 1948 646| +156%
Retranslation of subsidiaries -313 133 109 979 N.A.
Total comprehensive income 4671435 2058 625 +127%
EPS (HUF/ share) 11,55 4,38] +164%
EBITDA** 5 643 829 3125 329 +81%

* IFRS consolidated audited results
** The part due AutoWallis from RN Hungary Kft.'s results in the period

*** Earnings before interest, tax, depreciation and amortization

AutoWallis Group

The AutoWallis Group, a company listed in the Premium category of the Budapest Stock Exchange, as well as in the BUX
and BUMIX indices, aims to become a major vehicle trading company and mobility service provider in the Central and Eastern
European region by the end of the decade. It is important for the company to continuously expand its automotive industry
investment-focused portfolio through acquisitions and to operate as a group with traditional, conservative, and ESG-compliant
values and a business policy sensitive to social and environmental challenges. The AutoWallis group is present in 15 countries
of the Central and Eastern European region (Albania, Austria, Bosnia and Herzegovina, Bulgaria, Croatia, the Czech Republic,
Hungary, Kosovo, Montenegro, North Macedonia, Poland, Romania, Serbia, Slovakia, Slovenia), where it is engaged in the
retail and wholesale of vehicles, parts, and accessories, in repair and maintenance services, as well as in short- and long-
term vehicle rentals. The Group’s Distribution Business Unit represents the Alpine, Dacia, Isuzu, Jaguar, Land Rover, Saab
parts, Renault, SsangYong, and Opel brands, and the brands represented by its Retail & Services Business Unit include BMW
passenger cars and motorcycles, Dacia, Isuzu, Jaguar, KIA, Land Rover, Maserati, MINI, Nissan, Opel, Peugeot, Renault,
SsangYong, Suzuki, Toyota, and Sixt rent-a-car. AutoWallis is the two-time recipient of the “Share Capital Increase of the
Year” award at Best of BSE Award Galas (2020, 2021). www.autowallis.com www.facebook.com/AutoWallis
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