
 

 

Resolution No. 232/2018 Chief Executive Officer of the  
Budapest Stock Exchange Ltd. 

 
Budapest, August 13, 2018 

The CEO of the Budapest Stock Exchange Ltd. introduces EST MEDIA future contract to the list of 

derivative products (along with updating its Product List) as of August 15, 2018 as follows: 

 
Designation of the Underlying 
Product/Contract: 

EST MEDIA share 
 

Contract size:  EST MEDIA shares, with the ISIN identifier HU0000151956, to the 
total nominal value of HUF 780 

Price setting: The futures price of 1 share in HUF. 

Price Interval: HUF 1 

Value of the price interval: HUF 1,000 

Expiration months: a.) the next March, June, September, December; 
b.) except for item a.), the two next months 

Opening Day: 
 

a.) in the case of months listed under item a.) of the expiration 
months: the Monday preceding the 3rd Friday of the expiration 
month preceding the given expiration month by 12 months, if that is 
not a Stock Exchange Day, the first Stock Exchange Day that follows 
it; 
b.) in the case of months listed under item b.) of the expiration 
months: the Monday preceding the 3rd Friday of the expiration 
month preceding the given expiration month by 3 months, if that is 
not a Stock Exchange Day, the first Stock Exchange Day that follows 
it. 

Closing Day: The 3rd Friday of the given expiration month, if that is not a Stock 
Exchange Day, then the last Stock Exchange Day prior to it.  

Expiration Date: The last day of the settlement cycle determined by the KELER 
Rules. 

Computation method of the Set-
tlement Price at Expiration: 

As specified in Part II, Chapter 1. 

Delivery Method: Physical delivery 

Clearing Range: HUF 90 

Daily maximum price change: HUF 180 

Ticker: EST + year (2 characters) + month (2 characters) 

Trading Hours: As specified in Part II, Chapter 5. 

Transaction Unit: 1 contract 

First Trading Day: For all instruments: August 15, 2018 

 

The transaction fees of the EST MEDIA future contract are set by the CEO of the Budapest Stock 

Exchange Ltd. as of August 15, 2018 as follows: 

In the opening and closing sub-period for primary counterparty 

and taker; in the free period only for primary counterparty 

EST MEDIA 4 HUF/contract 

 
In the free period only for taker 

 

EST MEDIA 6 HUF/contract 

 

  

 

 

 
 

 



 

 

The CEO introduces “EST MEDIA maturities“ to the list set out in Subsection I.1.2 “Equity-based 

futures products” of the “Budapest Stock Exchange Manual of Settlement Prices for Future and 

Options” as of August 15, 2018. 

 

Important notice: 

All information contained within this material is for information purposes only and shall not be considered an official translation of the 
CEO Resolution referred to herein. This document does not include the integral wording of the CEO Resolution referred to herein. 
The original Hungarian language version of the CEO Resolution referred to herein remains the sole legally binding material in the 

subject matter. 


